
Companies Involved 
 
HPB   
 

1. The original developer of Albemarle Plantation.   
2. Changed management structure in 2005 with the dismissal 

of Woody Perry 
3. Control of HPB turned over to NC Business Court in 2008 
4. In the process of being dissolved 

 
Albemarle Plantation Holdings (APH) 
 

1. LLC formed by Steve Stroud, Walter Williams, Griff 
Garner and 2 others 

2. Acquired the assets of HPB in 2008, noticeably Albemarle 
Plantation (Phase I and II), and Albemarle Utility Company 

3. Exited Albemarle Plantation in 2012 
 
Williams Family Heirs 
 

1. Holding company controlled by Walter Williams 
2. Purchased the Mott Note used to secure the loans on Phase 

I and II 
3. Foreclosed on APH for failure to pay off the Mott note 
4. Was the successful bidder for all foreclosed properties 

 
Perquimans Development Company (PDC) 
 

1. Owned by the same investors as APH 
2. Acquired all of the foreclosed properties from Williams 

Family Heirs 



  
November 2014 Foreclosure 
 

1. PDC acquired Trust Atlantic Note which was used by 
APH to secure Cole Tract and other miscellaneous parcels 
listed below 

2. PDC foreclosed on APH for failure to pay off Trust 
Atlantic Note 

3. Properties being foreclosed on: 
a.  2 - 1 BR condos 
b.  The Cole tract (55 acres) 
c.  The old spray fields (113 A) 
d.  The 10 Acres surrounding our fire station property 

4. All these properties are being foreclosed as 1 block of 
properties 

5. PDC will make one bid of $585,000 for the block of 
properties 

6. No decision of what to do if someone overbids them.   

Rationale for action: 
 
    1. Get property free of all liens 
    2. Consolidate all property under PDC. 

Future Actions 
 

1. Steve Stroud (NAI Carolantic Realty) will market all the 
property to potential developers: 

2. The Chinese investors have disappeared 
3. NAI Carolantic will try thru the end of 2015 to sell the 

property as one block to a developer.   



4. If unsuccessful, all the land will likely be broken up and 
sold as smaller parcels of farm land. 

 
AUC 

1. PDC has made an offer to the HPB to buy AUC 
2. NC Business Court evaluating the offer 
3.  Boshers (HPB) support the sale if accomplished by 

12/31/14 for tax reasons 
4. If in 2016 PDC sells off the land in smaller parcels, AUC 

will also be sold. 
5. APH/PDC will give us advance notice so we can decide if 

we want to make an offer for AUC 

Impact on AP 
1. For now - none. 
2. If Stroud successfully sells all the land, and a developer 

initiates construction, this would benefit AP thru increased 
local sales and marketing efforts  

3. If land sold as smaller parcels, no negatives, but it would 
eliminate all possibility of new activity associated with a 
new developer. 

APPOA Strategy 
 
1. Regarding foreclosure - monitor trade publications for 

negative publicity and react if necessary 
2.  Publish details to all property owners in the near future 
3.  Maintain contact with APH/PDC with emphasis on 

AUC 
4.  Develop aggressive strategy around AUC if we 

determine it will come up for sale 



 
 
Conclusion 
 
  Lots to digest 
 
  Nothing to get upset about, this was expected  
 


